':-?.-':h-nzl-dﬂ\

o e g o 4 et

' mitted by law from the date e
"7 (9) That in case the mortgaged praperty. ot art thereof shall’be ‘taken by’ condemnation; the
" Mortgagee is.hereby-empowered to: collect: and ‘Teceive  all-compensation” which ' Yy ‘be -paid: for:any '
. property taken, or for damages for any property not-taken; and all condemnation money soreceived shal
be forthwith applied by the Mortgagee, -at- its" option, to'the immediate. reduction’ ‘of -the indebtednes

- inay request, certified by Mortgagor(s), of _
“ . gagor(s) will furnish ‘to Mortgagee exec led -counterparts: of ‘any.and all such leases. ;..

-+ (12} With respect to the said premis

r mortgage said. prem
.of. this provision,: Mortgagee 3 :
Jforthwith and institute foreclosure pr
wi'tlhd‘u'_t::no'ti_éej,t_oi.th Mortgagor (s),: de
this'mortgage and the debt hereby
bear to sue ol ¥ extend'time. for: pa

d “any monies paj

with' interest ther
ured :by, this’

-the

e . ‘non-payment at matarity ! .
- secured, according to:the. terms and -conditions ;of - the -note - refer ed to;?erfinéf

- renewal thereof, interest shall then be:computed and. due on all-unpaid pri

of .the default-until’

secured hereby, or to the repair and restoration of any. property .80 damaged, ded that any ex:

= over the amount . of the indebtedqggs_,gl}all;'bg"_dg!i{.rered. to the Mo ?tgf‘??F A
" ie 10) To maintain'a policy or policies ‘of life insurance upon the life (lives) of the Mortgagor (s) i
- the sum of '$.00ne, " . ;

++, required by the' Mortgagee as'a condition of this loan, and such nsur

ance,” to ‘the extent’ of the ‘_i.mpaid-p_xjincipal_"bh]ahcé-df:-the -loan: secured . by th tg. s hereby .
assigned to the Mortgagee as’ additional ‘collateral: for said Joan.: - - L e

."(11) Mortgagor(s) will observe and perform all covénants; conditions, and agreements contained in

ned.
-+’ .any lease .or leases now ‘or hereafter affecting the premises; ‘or. any. portion- thereof, ‘on -the ‘part. of -
~ -Mortgigor (s) "to be observed -and performed. If - Mortgagor(s)  shall default in. the performance of any

of: the terms, covenants, conditions, or. obligations' imposed :upon. Mortgagor (s) ‘by any such lease’ or B

"~ . leases, which default would give the lesse¢ or. lessees ‘the right to terminate or. cancel the said lease or-
- leases or make monetary. advances and offset the same against. future. rentals, then, at the. option-of

'. ‘Mortgagee, the whole of ‘the ‘indebtedness’ secured by this” mortgage, including all advances : and  pay-

‘ments by Mortgagee hereunder, shall become immediately: due, ‘payable, and collectible: by foreclosure,
or. otherwise,: without notice .or. demand. Mortgagor (s) will not amend, ' cancel,” abridge, terminate, or

R : otherwise modify any existing, or, future. lease of the :said premises; or any .part thereof,. or_dinir into
-~ ‘any.new:lease, lease ren’ewal,1or‘-_extensio_n,;or accept any:prepayment of rent ‘or initallments Y- lﬂ_for
© more than one month -in: advance; without the prior. written consent:of Mortgagee, Mortgagor (s), .upon

request, from time to time, will furnish to Mortgagee a statement in such reasonable detail as Mortgagee .
1'leases  relating to the premises:and, on demand, Mort-":

| s and the operations thereof, Mortgagor (s) will Keep or. cause
‘to be kept proper books of record an account .in accordance’ with -generally : accepted *accounting

-- principles ‘consistently applied. Mortgagee' shall have the right to examine the said books of record and
. account at such ‘reasonable times and’ intervalg_ ‘as Mortgagee may. elect.. Mortgagor (s). will furnish to .-
- the Mortgagee .within ninety - (90) -daya ‘after.the end of each fiscal year of Mortgagor(s), a statement =~
~'of income and surplus of Mortgagor (s) for:such fiscal year, in reasonable detail and stating in ¢ompadra-- = ..
 tive'form the figures as of the end of and for the previous . fiscal - year, ircluding.statements of income -
- and expense relating to operations of the premises, certified as to correctness by an: accountant accept- -
Mortgagor (8) .will furnish to- Mort- -~

. Bagee such interim financial statements, as Mortgagee may request, certified b Mortgagor (s)  in such’

‘able to the Mortgagee and certified to by Mortgagor (s). In addition'. .

“form as may be acceptable.to Mortgagee.- . ey

nsent of the Mortgagee ‘

~(13)‘Mortgagor (s) will not make, suffer, 3

IR any_“purchas‘eﬂor‘conditional,sale,_lease or agreement, under which title is reserved in the vendor, of any =
..+, fixtures, apparatus, machinery,:equipmgnt;:j‘pr, pergonal -property to:be placed in or
.. buildings or improvements oz -the mortgaged premises. Mortgagor (s) - will ‘execute and. deliver,: from . -
- time to time, guch further instruments 85 may- be requested by: Mortgagee to confirm the -lien- of this .
- mortgage.-on any-ﬁxtur_eg,j‘mach_ingry,' - apparatus, . and equipment.'d_escribe_d.he_x_-e_iq., coe C _
~*.:(14) That in case of default in the payment of any of the'sums of ‘money herein provided, orpro- ..
- vided in the note for which this mortgage is'security, or in’ the performance of any. of. the covenants . or . . ‘. .
' agreements herein contained, then, at the option of the said Mortgagee, ita successors and assigns, and = .-
..-without netice to said-Mortgagor(s).-or. the ;representatives: and -asaigns - of -the Mortgagor(s), said " = - :
- Mortgagee, .its.successors and' assigns;. ag agent, for siid. Mo .%agor() ‘or the representatives or'assigns. = : -
.. .of said Mortgagor(s), may -ask;' demand, elect, and- recelve all the r ] o
premises ‘as'then or may thereafter. be ‘due or owing to:said :Mortgagor (s),.or - the :representatives or ' -

- assigna.of the Mortgagor(s), giving notice of its " intention -to- collect and receive such. rents to such ‘-
. tenants, occupiers or lessees o _ d: ‘
hereunder; and in such event, said- Mortgagor (s),.or: the representatives_or ¢
shall .be: deemed to have ‘assigned and: transferred -such rents ‘and profits ' to said “Mortgagee, its suc-

f said ‘mortgaged . Premises, and applying the same upon- the:amount due - .

cessors and assigns, as additional security.for the performance of. the covensnita: of, this mortgage, until
the indebtedhess secured by this mortgage is fully. paid and satisfied, -In"the event rents‘are tﬁqlle_c_ted' by .

gagee may ‘procure liability. ' alt:y‘jn'

.the; Mortgagee, Mortgagee may charge a’ reasonable’ commissfon for the' management -of“gaid .
.- -and Mort d- . .And charge the -the;
. Mortgagor(s

upon ‘any ‘of the -

e rents and profits of the mortgaged =

sssigns of the Mortgagor(s), ~ -



